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Client Agreement: & S{f:5:

This Agreement governs the relationship between the Client, whose name, address and details are set out in the account application
("Client") and ADS Securities Hong Kong Limited ("ADS HK") in relation to the opening, maintenance and operation of the account(s)
maintained by the Client from time to time for the purchase and sale, or the financing thereof, of financial products ("Accounts"). If this
Agreement varies from the ADS HK website, this Agreement controls. This Agreement cannot be amended or waived. Client acknowledges
that ADS HK may revise this Agreement by sending notice of the revised Agreement by e-mail or upon Client log-in to ADS HK's platform.
Client's use of ADS HK after such notice constitutes acceptance of the revised Agreement.

K EREE S KA - ik RaE I IREEHEES ( T&F ) ) Bl sEBAIRAE ( TADS & | ) ZMrEG - &
ARHEE A E SRz EE T ARRE T % P - g R EENERTIRES ( TIRF . ) o MARSENS S ADS FHBMEILAE
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Each Time Client places an order with ADS HK to purchase or sell financial products or utilizes any ADS HK system, software or
technologies, Client affirms its acceptance of, and agreement to, the terms outlined in this Agreement.

FE % F[m ADS HK #5155 » DI E s B SRl Sa oM FH L] ADS HK £4¢ » sRPAFsRRely » & PHERHIEZ K EEA i i
HLEIFRK -

Definitions: The following definitions are applicable to this Agreement unless otherwise specified.

T © IR AR T E R A A -

"ADS HK" means ADS Securities Hong Kong Limited, a Hong Kong Securities and Futures Commission(the “SFC”) licensed corporation
with CE Number AXC847 carrying on Type 1, 2 and 3 regulated activities under the Ordinance;

TADS & | FEMIMRILLLE A EEAIRAE  —HETES A RIEEHEEZEY ( T8%g ) FAME » T R4mEIth AXC847 -
WA R 75 M S RGPS TS — - EoRE =2 EEHHIAE -

"ADS HK website" includes wwwe.ads-securities.com.hk, ADS TREX and notification between ADS HK and Client by cs@ads-
securities.com.hk ;

TADS FH#48E | B14E www.ads-securities.com.hk ~ ADS TREX J ADS FHEEAZ = 7 []1%48 cs@ads-securities.com.hk {EH AV

"Approved Custodian” has the same meaning as the term is defined in the Client Securities Rules;

TAERE N ) B (EFEFHEAD TrEMsE R AR

"CCASS" means the Central Clearing and Settlement System operated by Hong Kong Securities Clearing Company Limited;
PRSI ARE  FERER RS R ATR A S B R RS R RS RS

"Client Securities Rules” means the Securities and Futures (Client Securities) Rules, Chapter 571H of the Laws of Hong Kong as amended
from time to time;

F(EFEERAD | IERRHESTERAR] 571H & (R RETE (FFEs) HAT

"Client Securities Standing Authority" has the same meaning as the term "Standing Authority" as defined in the Client Securities Rules;

FHERIRIES - EFRE R ARG, B (FPERA) FrsUeEry T e A EAHERE;

"HKEx" means Hong Kong Exchanges and Clearing Limited;

FEBEZ AT ) IEE S REEREATAIRAE]

"HKFE" means Hong Kong Futures Exchange Limited;
FHRSAT ) IR EEIESIARAE

"HKFE Clearing House" means HKFE Clearing Corporation Limited;
TIIESEENT ) EEEHEEEARAT

"HKSCC" means Hong Kong Securities Clearing Company Limited;
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"Procedures” means the practices, procedures and administrative requirements prescribed from time to time by the SFC, HKEx, HKFE,
SEHK, HKFE Clearing House, CCASS/HKSCC or SEOCH, as applicable;

TERF ) IRHEEEE T - BESAT WIS - BESAT » MIRASRAE] - R RS/ B R R eI S R S BT R T Y
FIHIIED] ~ R RATEEDK

"Rules" means the Rules and Regulations of the relevant exchange, regulator or clearing house where the Client's orders are being placed
(e.g., HKEx, HKFE, SEHK, HKFE Clearing House, CCASS/HKSCC, SEOCH, SFC, New York Stock Exchange, etc.), including any amendments,
supplements, variations or modifications thereto;

FHLRL ) fERCE PR ML BIECHTARIA BT - BB RESEE R AT (OEEIC S AT ~ SCAT ~ BERCRT - ITRGEEAE » PR
R/ EBGEE - BTSSR - B - @AUEER SIS ) BRG] AREEARIEIE ~ fiTE - EE BN

"SFC" means the Hong Kong Securities and Futures Commission;
TR EEEESR N EEREREEE

"SEHK" means The Stock Exchange of Hong Kong Limited;
VAT ) IR E ARG BITARAE

"SEOCH" means The SEHK Options Clearing House Limited;
MBS PRSP ) SRR S SRS R TAIRATE]

"the Ordinance" means the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong as amended from time to time.

TG FERRHERTHVE AR 571 & (G FJHAERET) -

Account Information:

REER:

ADS HK generally will endeavor to keep information relating to Client's Account confidential, but ADS HK may be required under the
applicable Rules, laws or regulations to disclose the name and beneficial identity or such other information concerning the Client as
necessary. Client agrees to provide such information to ADS HK, and consents for ADS HK to provide such information to the relevant
exchange, clearing house or regulator. The Client irrevocably authorizes ADS HK to make any such disclosure.

ADS FHEE GH#HHEFIRFHRGESETRE - 5 ADS FETHSEAIRA - EESURPINHEE L ER I EE S - 2w A
By sCHAMBN R FHIZEER - ZFEE A ADS TR FER - W[EE ADS FHRZ FERHRIEAR L ST - SEAEEE
T - B RO E ADS EB(E (5% FHEE -

Where ADS HK utilizes another broker or entity to facilitate execution of Client's instructions or provision of services to Client under this
Agreement, Client authorizes ADS HK to provide information relating to the Client's Account to the relevant broker or entity as necessary,
including but not limited to the purpose of satisfying the broker or entity's obligations under any applicable Rules, laws or regulations
relating to anti-money laundering, "Know Your Customer", trade and position reporting, etc.

fif ADS F A I C A e E RS IR Aok T & P fa a2 PR Bt AR - AIIZ FHRAE ADS B AE AR [ A RRARAC P s BT G
etz PR FHVARE R - B ERIRP LSRN E RS MmO ER - "SRR S~ X5 R HE S AR R AR R - AR
BHRPIFTRUE Z M ey &kt -

Services:

e:

Client hereby requests ADS HK to open and maintain on its books one or more Account(s) in the name of the Client for the purpose of
purchasing, investing in, selling, exchanging or otherwise disposing of and generally dealing in and with all kinds of securities, futures,
foreign exchange and other financial products in accordance with this agreement from time to time. Unless indicated by ADS HK or
specified in this Agreement (in the contract note for the relevant transaction or otherwise), ADS HK shall act as agent for the Client in
effecting transactions pursuant to this Agreement.

FEREILEOR ADS BAENEEBIRE TR P ARFEIER —(HE[EIRE - DERRH R REA - #58 ~ HE - EeHE
TR E M AP N EE &G 5 - G - SNE A SRl - FRIE ADS & (AR S Z B BIR s A J7=0) FIHE
Ahpe#fs - A ADS FiER LIE P REA S IHEIRAGRE LS -

No Investment, Tax or Trading Advice: ADS HK representatives are not authorized to provide investment, tax or trading advice or to
solicit orders. Nothing on ADS HK website is a recommendation or solicitation to buy or sell securities, futures or other investments.

Client Agreement- ADS HK v.1 20170701 2



AADS SECURITIES

HONG KONG LIMITED

TR - BB AR « ADS EEAREERMRE - MBS B RRBLIRGIES - ADS BB EHIFTHE NS AR
A B 7y ~ TR B I B Y i BB

If ADS HK Solicits the sale of or recommends any financial product to you, the financial product must be reasonable suitable for you
having regard to your financial situation, investment experience and investment objectives. No other provision of this agreement or any
other document ADS HK may ask you to sign and no statement ADS HK may ask you to make derogates from this clause.

B4l ADS [ B NG 5 & SO SR & - 3% SR SR EAMAE BT NV BGIR ~ S E SR K& B R TR e
BRI AR T HY o AR AR GRS SUE A P M AT REZORFE T B HY S R AT T RE 2R B T AV B A & AR A Rk AT 3
I

Responsibility for Client Orders/Trades:
ERHES/IXHAR:

Client acknowledges that ADS HK does not know whether someone entering orders with Client's user name and password is the Client.
Unless ADS HK is notified and agrees, Client acknowledges and confirms that Client will be the only person who can and will access the
Client's Account and Client will not allow anyone to access Client's Account. Client is responsible for the confidentiality and use of Client's
user name and password and agrees to report any theft/loss of such user name and/or password, or any unauthorized access to Client's
Account, immediately by telephone or electronically through the ADS HK website. Client remains responsible for all transactions entered
using Client's user name and password.

ZPHER > ADS TR FELIE PR F R B AL B e SR E /REF AN - Bk ADS FRBEIEANLFEE - BAIE FK
Tl HERR R PR —RES G B AR FIRFPHIA » W BFF#A REHEM ASAZ PR - EFAERENEAETFIHE A
B o A [E % P A0 R RS SR8 B R IR B B A R I B A PR P RIS PN - LIRS (sGEE ADS &AL
Dl - & PR ATA S PP 2 5w isim AR S A E -

ADS HK is entitled to rely on all instructions given, or apparently given and all actions taken by Client or on its behalf entered using the
Client’s user name and password, and Client is bound by any Transaction or any dealing or other action or omission in connection with its
Account or any financial products held for Client in reliance on such instructions. ADS HK will not be liable for any Loss caused by us
acting on instructions, actions or omissions or other communications using the Client’s user name and password.

ADS FHEAREMRE P B & PR P A S A GIFTA SRS M AT A e R BT A R(E - I BE P2 58T EE
SRR R EECRIRIVATR, SRR R AE PR AN IR SRET - ADS HEAGHAEMAE PP AHESTES
HItER » RIE e R At B (S PSR E M HRR AR -

Order Routing:
RGeS HIEE:

Unless otherwise directed, ADS HK will select the market/dealer to which to route Client's orders. For products traded at multiple
markets, ADS HK may provide "Smart Routing", which seeks the best market for each order through a computerized algorithm. If Client
directs orders to a particular market, Client assumes responsibility for knowing and trading in accordance with the rules and policies of
that market (e.g., trading hours, order types, etc.). ADS HK cannot guarantee execution of every order at the best posted price: ADS HK
may not have access to every market/dealer; other orders may trade ahead; market centers may not honor posted prices or may re-route
orders for manual handling; or market rules, decisions or system failures may prevent/delay execution of Client's orders or cause orders
not to receive the best price.
BRI T - AR ADS FEAEN IS/ LA REEZ FINLGIES - WINESETISETK SHE R - ADS FEFH " &AE
k" Bt BRI HBE SIS REETS - MEPRRXGESEE THE 15 - FPARENEZ TSR AINEER
(Bl > L5~ ZBTESBEAIE) WRET S - ADS FERNRERESLIREREESITEHRLSIES + ADS BB REMEARE
B TS/ 508 ¢ FIRESA TR S HMAES iSO T RE AR T i & (E S SRR S B M ) A\ L5 U THRE © St ~ PSR
ARSI AT RE U PR SR T Z I8 - SRS S A NS R (R -

Order Cancellation/Modification:

R GES IR/ B

Client acknowledges that it may not be possible to cancel/modify an order and that Client is responsible for executions notwithstanding a
cancel/modify request.

FEHER > ARERNEHUN/BUCR Be< - I BEERIHUS/MESAVER - FRNAHR SR CHIHTARE -

Order Execution:

RBIECHIBAT:

ADS HK shall execute Client orders as agent, unless otherwise confirmed. ADS HK can execute Client orders as principal. ADS HK may use
another broker, or an affiliate, to execute orders, and they have benefit of all ADS HK's rights hereunder. ADS HK may decline any Client
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order, or terminate Client's use of ADS HK's services at any time in ADS HK's discretion. All transactions are subject to rules and policies of
relevant markets and clearing houses, and applicable laws and regulations. ADS HK IS NOT LIABLE FOR ANY ACTION OR DECISION OF
ANY EXCHANGE, MARKET, DEALER, CLEARING HOUSE OR REGULATOR.

PRIESSITHERY » A1 ADS FHRMELIREEA B ITE P HIES - ADS BRI EFEASTPITSIES - ADS FHALIHERHE
AL BB E A EIRBITR G5 < - BMMT=A AR T ADS EAEXIFTAEN - ADS HHE A DB ETE PRI 55 < 2 T
IRy L& S E ADS BENIIRE - FTA 25 A2 ZIRHRR 35 R S ATHIAR RIAIECR DU 8 A AR BIHIEUE - ADS FHANA 3
EFIREAT ~ 135 - X5 - ERFEEERBNEMTHEORAE

Confirmations:

HEEE:

Client agrees to monitor each order until ADS HK confirms execution or cancellation. Client acknowledges that confirmations of
executions or cancellations may be delayed or may be erroneous (e.g., due to computer system issues) or may be cancelled/adjusted by
an exchange. Client is bound by the actual order execution, if consistent with Client's order. If ADS HK confirms execution or cancellation
in error and Client delays reporting such error, ADS HK reserves the right to remove the trade from the Account or require Client to
accept the trade, in ADS HK's discretion.
FREREEBEL SIS HE ADS FAMEGLZIE S CHTEHECY - FFHER - BUTEHUME SATHERE FTRE & 2 EIMH RS T REA
(e - eI ARG AR B SATHUM /% - MEIR S CHRITHE PR TN SIS —8 MIEFZBELSHIESH
{THIEIA - 1§ ADS FEMERE SRR TEHUN AR B PHEE R &% 8857 - Al ADS FHERENIHIGZZ FHVIRS PR HEE K
B PR AHITER -

Client agrees to notify ADS HK immediately by telephone or electronically through the ADS HK website if:
i B T AEN - &P EEILRIIERE P A 20A M ADS & &ML IE 7P Al ADS &

i.  Client fails to receive an accurate confirmation of an execution or cancellation;
B P AR R T ECHU IR &

ii.  Client receives a confirmation that is different than Client's order;
B REINERFEE P G5 S5

iii. Client receives a confirmation for an order that Client did not place; OR
FPWEIEREZANE ARG B HIES 5

iv. Client receives an Account statement, confirmation, or other information reflecting inaccurate orders, trades, balances,
positions, margin status, or transaction history.

HEFWEIRFEEER ~ M E SRR G5 S ~ K5 ~ &% ~ FE - IRESIREE S L&Y -

Client acknowledges that ADS HK may adjust Client's Account to correct any error. Client agrees to promptly return to ADS HK any assets
erroneously distributed to Client.

FFHERS - ADS FEATHIE SRR S EH R DU M # - B P RIBILAIR SSRGS SR & ZERE T ADS & -

Client acknowledges that Interactive Brokers LLC (SFC CE# AEX264) and Interactive Brokers Hong Kong Limited (SFC CE# ADI249)
provide execution, clearing and carrying services for Client’s Securities and Futures Margin Trading (TREX) account pursuant to an
agreement with ADS Securities Hong Kong Limited.

PR > EIEAMRAE](SFC CE# AEX264) M1 £ 77 & AR/ 5] (SFC CE# ADI24NIRIZ B LS E AR A EN R, [E
2z 5857 BB RaE 55 5 (TREX) IR FHe T - S5 RAIEEIHRIIRTS -

Proprietary Trading:

BERS:

Subject to all relevant Rules, laws and regulations, Client authorizes ADS HK to execute proprietary trades of itself and its affiliates, though
ADS HK may simultaneously hold unexecuted Client orders for the same products at the same price.

ZEIFTEARRAL - EEARBIILR - ZF1RHE ADS B LHE S RHEFEAFESTHER S » % ADS TR RE T A EEH
(5] 2§t ¥ [ER0E M AR THI R P XSS -

ADS HK, its affiliates, and their respective directors and/or employees may trade on their own Account and, subject to the
provisions of the Ordinance and all other relevant Rules, laws and regulations, ADS HK and its affiliates may take the opposite
position to the Client's order in relation to any securities, futures and options positions, whether on ADS HK's or its affiliate's
own account or for the account of another client of ADS HK, provided that such trade is executed competitively on or through the
facilities of SEHK and HKFE or in accordance with the Rules or the facilities of any other securities, commodity, futures or
options exchange, market or regulator. In addition, ADS HK or its affiliates, or other clients, may take the opposite position to
Client's order for foreign exchange and other over-the-counter products.
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ADS Fi# - HEPEAEI DU EfMARES X/RESTERMMNEAERFETRS  TH ADS FHKHEEATEZEIREIRIGR
XRFrAHEAARAR - AREASEAINAIR T E R ADS FHRE SRS - REBEATIERS - & ADS FENEMEFIIRFEUE
3% - SRR ERNEEEXSESHNRTEN - BZRXBOHER A FER SRR RER S P FredT - 5l
BEMEMMDSS - e - HESCHIBNR ZFT - TSEE ERBIESIRETT - 5551 - ADS FHECHERE A FSEANE Pl st B MNER
HAUSINE IR R SR SRS ERA AL -

Client Qualification:

ERER:

Client warrants that the information provided in his, her or its application is true and complete; will promptly notify ADS HK of any
information changes; and authorizes ADS HK to make any inquiry to verify information.

F PR HAEH A E TRV E R T e S &R RE (L - FIrEEA ADS F/HE ; Wi ADS BT EMIF L E AT
7% -

Natural Persons:

SHAVNE

Client warrants that Client is over 18; is under no legal incapacity; and has sufficient knowledge and experience to understand the nature
and risks of the products to be traded.

FPOREH TR 18 5L 5 A ERIEEER © WA BRI 8 S sk E A R 58 2 8 Sn iy PR B g

Organizations:
T -
Client and its authorized representatives warrant that Client:
P RHSAERERE > B
i.  is authorized under its governing document(s) and in the jurisdictions in which it is organized and/or regulated to
enter this Agreement and trade (including on margin if applicable);
ESE HATBUE B AR S Bt M L e A 9 fe /802 BB E Y B A B @RS IL AR IET R 5 (EiEfREE
X5 AEH)
ii. isunder no legal incapacity; and
RHTREEER UK
iii. that persons identified to enter orders have proper authority and have sufficient knowledge and experience to
understand the nature and risks of the products to be traded.

RE R IS ABE B ETRE B A B 5 Ra50f0 8 Seoik BR Ag R AT 5 Ly P B o e -
Trusts:

"Client" refers to the Trust and/or Trustees. Trustee(s) represent(s) that there are no Trustees other than listed in the application and
certifies(y) that ADS HK may follow instructions from any Trustee and deliver funds, securities, or any other assets to any Trustee or on
any Trustee's instructions, including delivering assets to a Trustee personally. ADS HK, in its discretion, may require written consent of
any or all Trustee(s) prior to following instructions of any Trustee. Trustee(s) certify that Trustee(s) has (have) the power under the
Trust documents and applicable law to enter this Agreement, open the type of account applied for, and enter transactions and issue
instructions. Such powers include, without limit, authority to buy, sell (including short), exchange, convert, tender, redeem and withdraw
assets (including delivery of securities to/from the Account) to trade securities on margin or otherwise (including purchase/sale of
options), and trade futures and/or options on futures, for the Trust. Should only one Trustee execute this Agreement, Trustee represents
that Trustee has the authority to execute this Agreement, without consent by the other Trustees. Trustee(s) certifies(y) that all
transactions for this Account will comply with the Trust documents and applicable law and that all trading in this Account will be
consistent with the powers delegated to the Trustee(s) by the Trust document(s) and with the fiduciary duties of the Trustee(s) to the
Trust and/or the beneficiary(ies) of the Trust. Trustee(s) also certifies(y) that Trustee(s) will inform any beneficiary(ies) of the Trust of
the activity in the Trust's Account(s) as required by the Trust document and applicable law. Trustee(s), jointly and severally, shall
indemnify ADS HK and hold ADS HK harmless from any claim, loss, expense or liability for effecting any transactions, and acting upon any
instructions given by the Trustee(s). Trustee(s) will notify ADS HK promptly if the authority of the Trustee(s) changes in any manner
material to this Agreement, including but not limited to any change affecting the accuracy of any warrants made herein.

TEF ) R EEAR/EZITA - ZIEAEH - BT HFSEPYIANZIE ALUNEA EMZIEA - 1559 ADS && N IRERZ4T
NYFERIG [ ] 2 6 NBHE M Z I ARHE RN B ~ SR A& 7 - B E AL A EE © ADS FH AR IR E 2
FEANRHERTEN Z IS B E R AT A 2 ARHEREE © ZFE AW - B EUE BT NA R IET I A ~ F1L
AT SRR PR ~ TG DU B RN - BEHEMEREARIR - EREEARA - 5 (BEEZ) - 0k - Bk - &4E
MR s E (RIEEIRE AR/ T8 2R ) IEETRE S8 LM (S /e - DIRIER S K/
SIEIIRER S - A — B2 ABITA R - AR ECERER T AR MER G EMZIEAGTE - 2SN &R
FHETHIFTA R IR E U B REAE - HZIRPHIFTAE R ST & E U R T ZIE AR A& 28 ORKIEREE
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sE A /B2 55 NHI(EEEFRTS - ZIENTREH - ZAE N RHE RO B A AR O RIEER NRP RSB S ARG AR EMZEA -
ZFEANSESE KRR ADS EEMEITHIE > A(E ADS BB RFORIEREITEM SIS R T A ASF LA E e R E LAV E AR
HE -~ HBK - BRI - MZIEAEARTGR N HIRELERE M E RS S > AR ERRIEEAR T T IReE 2 MR (L2 E) -
AR NIRRT ADS & -

Regulated Persons and Entities:
ZEEEN G ER

Unless Client notifies ADS HK otherwise, Client represents that Client is not an entity or person licensed by the SFC; or affiliate, associated
person or employee thereof. Client agrees to notify ADS HK immediately by telephone or electronically through the ADS HK website if
Client becomes a person licensed by the SFC or employed or associated with an entity licensed by the SFC.

PrIEZF51TiEAl ADS & BRI FRAHIFRE S SE GH R E R REMBEAE - BIARASHES - BFE
B ME PR AEEESE IR - RN SRS IR AR - METL R ISR P (s0ES ADS HEHELIE TP
BRI ADS FHE -

Joint Accounts:

BrRR

Each joint Account holder agrees that each joint holder has authority, without notice to the other, to:

BWEIRFPAVRIAARRE - BB RTA ACERE DEREG AR A ARE

i.  buy/sell securities, futures or other products (including on margin);
BA/EHES - PESHMER (BRSSP
ii. receive Account confirmations and correspondence; B HE SATRESTEFEEN
iii. receive and dispose of money, securities or other assets; W KIEBEESD - i85l HMEE
iv. enter, terminate, or agree to modify this Agreement; £]17. ~ & 1[G ZEET AT ©
v. waive any part of this Agreement; and JEEA BN EME ST 5 DL
vi. deal with ADS HK as if each joint holder was the sole holder.
FHEAFE LR FE—RA A8 ADS &L -

Notice to any joint holder constitutes notice to all joint holders. Each joint Account holder is jointly and severally liable to ADS HK for all
Account matters. ADS HK may follow instructions of any joint holder and make delivery to any joint Account holder individually of any
Account property.

el A A s MBI FoR R AT A A HEA - Salahra A SLE R E Rt EiprA iR S5 EE ADS FHEHE - ADS
A A BT A ARl B AR P R A B S HME R P A E -

Upon death of any joint holder, the surviving holder shall give ADS HK notice by telephone or electronically through the ADS HK website
and ADS HK may, before or after notice, initiate proceedings, require documents, retain assets and/or restrict transactions as it deems
advisable to protect itself against any liability or loss. The estate of any deceased joint Account holder shall be liable and each survivor will
be liable, jointly and severally, to ADS HK for any debt or loss in the Account or upon liquidation of the Account. Unless Clients indicate
otherwise, ADS HK may presume that Account holders are joint tenants with rights of survivorship. Upon death of any joint holder, the
Account shall be vested in the surviving holders, without in any manner releasing the deceased joint holder's estate from liability.

EAT B2 EA AT » (B i A FELIEEE Y EA A ADS FHB4ENELIE TR 0B ADS & » H ADS FHEAI{ESFEAl
LRI RIS RER AL « R~ (R EE R/ SRIRFIA S LARER B B R ORI E MR ESEEL - A EXMHHAIRERA
NHVE RN SR R A TESE R AE IR AV E R A SUE R SR FIRF [ ADS BBEE - BRIFFFPSITEN > &
Al ADS FEABCEIRFFA NZEREILA A - BEEMBEERA LT IRPERNETREA ATE - MELSERRAE ArE
FEBARNITEEN S RE -

Margin:
e

Risk of Margin Trading:

Pras 658 Fy A g

Margin trading is highly risky and may result in a loss of funds greater than Client has deposited in the Account. Client represents that he

or she has read the "Risk Disclosure Statement” and “Disclosure of Risk on Margin Trading”, which have been provided separately.

PR S EA AR - HESHESRATREERE FERSNFERNES - EFRAHEREE DRI (RRIEEN) K
(FREEEX DM HEE) -

Requirement to Maintain Sufficient Margin Continuously:
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FEEUERT TR PRSI FOR:

Margin transactions are subject to initial and maintenance margin requirements of exchanges, clearing houses and regulators and also to
any additional margin requirement of ADS HK, which may be greater ("Margin Requirements"). ADS HK MAY MODIFY MARGIN
REQUIREMENTS FOR ANY OR ALL CLIENTS FOR ANY OPEN OR NEW POSITIONS AT ANY TIME, IN ADS HK'S SOLE DISCRETION. Any
changes in margin requirements (whether imposed by the exchange or by ADS HK) will be communicated to clients on the ADS HK
website. Client shall monitor his, her or its Account so that at all times the Account contains sufficient equity to meet Margin
Requirements. ADS HK may reject any order if the Account has insufficient equity to meet Margin Requirements, and may delay
processing any order while determining margin status. Client shall maintain, without notice or demand, sufficient equity at all times to
continuously meet Margin Requirements. Formulas for calculating Margin Requirements on the ADS HK website are indicative only and
may not reflect actual Margin Requirements. Client must at all times satisfy whatever Margin Requirement is calculated by ADS HK.

TRe6 B AL G ~ SR BB RIEII W16 S AR ORa8 & BORAVAYR - 1652 ADS BRIV ET Bt freE e 2 RIVE R EOK A RE s
("fREEEEK") - ADS FHAEWBTREEEMBFEMEMNRSRE P MR HTaRF A BT RE IR - HirEEZ0RN
AT (fESRE 2 ZFreit ADS BEN) #HEH ADS FHHEIEREF - &P IERREHIR S LIMECRZIR F164CH S BN
TR PRag 20K © MRZIRFI9H RADFEEM RS ME frag 20K - ADS FARTHEREM I AIES » LR AR ERIE SR
ARRRIMEB BT A TGS - B PEERABEAEERIIER T (RFHIRPGH RAF B E TR SR e iR 20K - ADS &
dauh B RS RERE SRV AUUESRENERT T HA —ERMERVIRESEKR - ZROARSRE ADS T RAVEMIIRE &%

ADS HK Will Not Issue Margin Calls:
ADS FHEAR g2 H B N {RES G s AL

ADS HK does not have to notify Client of any failure to meet Margin Requirements prior to ADS HK exercising its rights under this
Agreement. Client acknowledges that ADS HK generally will not issue margin calls; generally will not credit Client's Account to meet
intraday or overnight margin deficiencies; and is authorized (but not required to) to liquidate Account positions in order to satisfy Margin
Requirements without prior notice.

ADS FERFEAE S ERMMTRAERE fRe8 S EZORAI AT EA R M THHMES) - TP - ADS FEmEE LG EhIREE
H1 5 EE LSRR P HIRF N R AEIRACSH H A SPER RE A e W HAHECGEEB) EA BB HSMEL TP EERRSFE
LUK Preg oK -

Liquidation of Positions and Offsetting Transactions:

R =L B

i.  IF AT ANY TIME CLIENT'S ACCOUNT HAS INSUFFICIENT EQUITY TO MEET MARGIN REQUIREMENTS OR IS IN
DEFICIT, ADS HK HAS THE RIGHT, IN ITS SOLE DISCRETION, BUT NOT THE OBLIGATION, TO LIQUIDATE ALL OR ANY
PART OF CLIENT'S POSITIONS IN ANY OF CLIENT'S ADS HK ACCOUNTS, INDIVIDUAL OR JOINT, AT ANY TIME AND IN
ANY MANNER AND THROUGH ANY MARKET OR DEALER, WITHOUT PRIOR NOTICE OR MARGIN CALL TO CLIENT.
CLIENT SHALL BE LIABLE AND WILL PROMPTLY PAY ADS HK FOR ANY DEFICIENCIES IN CLIENT'S ACCOUNT THAT
ARISE FROM SUCH LIQUIDATION OR REMAIN AFTER SUCH LIQUIDATION. ADS HK HAS NO LIABILITY FOR ANY LOSS
SUSTAINED BY CLIENT IN CONNECTION WITH SUCH LIQUIDATIONS (OR IF THE ADS HK SYSTEM DELAYS EFFECTING,
OR DOES NOT EFFECT, SUCH LIQUIDATIONS) EVEN IF CLIENT RE-ESTABLISHES ITS POSITION AT A WORSE PRICE.
fiE R EMR R LIS EES e BRI RBE TR KGN - ADS FRFRETAEESHES
BHELBAENRESBEINVERLT - MEOREUEAPARBREATERRAE (EBEEH) BEFE
ADS MRS (EARFHBAER) NRENEHREMETIETFE - FFEARAIHE ADS FAA
& FRFPEBZFRRINREZ FRGERRIRATFENEMAAENES - ADS BEERAATRBEEFRL A

(BE ADS BRNZGIEESCREETZ A ) MEZAEMARES. @ AEEFUEZERERTEIINS -

ii. ADS HK may allow Client to pre-request the order of liquidation in event of a margin deficiency, but such requests are
not binding on ADS HK and ADS HK retains sole discretion to determine the assets to be liquidated and the
order/manner of liquidation. ADS HK may liquidate through any market or dealer, and ADS HK or its affiliates may take
the other side of the transactions consistent with laws and regulations. If ADS HK liquidates any/all positions in Client's
Account, such liquidation shall establish Client's gain/loss and remaining indebtedness to ADS HK, if any. Client shall
reimburse and hold ADS HK harmless for all actions, omissions, costs, fees (including, but not limited to, attorney's
fees), or liabilities associated with any such transaction undertaken by ADS HK. If ADS HK executes an order for which
Client did not have sufficient equity, ADS HK has the right, without notice, to liquidate the trade and Client shall be
responsible for any resulting loss and shall not be entitled to any resulting profit.

ADS T ] T PR RS SN e TR PRI 20K - (HZFE0RYE ADS FAEIMLR) - H ADS AT H
1T E RIS RAVEE LUCF B HIER /TP - ADS FAEFEBEI 158G 5T P8 - H ADS FHESHEE A
E AR A IR G2 A SRR B DT [ (T2 5 - i ADS A& PR F R/ 2 R T Ve - %P8
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EMEIL PR /B5TREA S B ADS FHERIRIERES (WH) - FFEEETHEE - W6 ADS FAERFORIENHH
ADS FEBFTEITLTILEL B ARITREL -« 8K - 378 - B (BREEARINEAE) SEE - (5 ADS BERFE
AR RHEFBITI A1 Al ADS BRFREAERSHEAATENL TR GET Ve BEFERELNELR
Al B2 B AU EE A A -

iii. Any steps taken by ADS HK to close out Client's positions unilaterally will be entirely without prejudice to ADS HK's
other rights under the Agreement and otherwise, in particular the right to payments from Client of all amounts

outstanding.
ADS FERITHE Fy& P FEMBRHEER BT N 8% ADS FBIEAH# NHVHARER] - THZWE P ARE
(FRCHATRER] -

iv. If ADS HK does not, for any reason, liquidate under-margined positions, and issues a margin call, Client must satisfy

such call immediately by depositing funds. If Client fails to meet two or more successive Margin Calls or demands for
variation adjustment, ADS HK may be required to report particulars of all of the Client's option/future position to the
HKFE or the SFC. Client acknowledges that even if a margin call is issued, ADS HK still may liquidate positions at any
time.

fif ADS FARHPEMFERICAERE S IR FEI# H TENRESEA - &P LA HFE ARSI e 2
K o s P AR E B8 W B % JOE NN RS S B A BB R R AR AR E S ZOK - ADS A8 AT E FR 22 (Al HH S AT ek
TSR G SRR P A B /B SR B VSRS o PR o BIEESE TIENIREE A - ADS FHAERIAAT LI
EROESIERD =

V. Client acknowledges that ADS HK also has the right to liquidate all or part of Client's positions without prior notice: (i)
if any dispute arises concerning any Client trade, (ii) upon any "Default” as described in 17 below, or (iii) whenever
ADS HK deems liquidation necessary or advisable for ADS HK's protection.
FEHER 0 ADS B AREFIEA S HSARIENL TEEFAANS o ETFESERE © (1) MEHEEE S EMA
ZHARERAE - (i) HETFIEE 17 fRATARIER TEL ) B - 8¢ (i) (£ ADS FEAR AL ESGEE
FELLE RORERIEN -

vi. No conduct or omission on behalf of ADS HK, nor any agreement purportedly entered into on ADS HK's behalf (save an
agreement in accordance with the terms of the Agreement), shall constitute any form of waiver or variation or
relaxation of ADS HK's rights to close out clients' positions unilaterally.

LA ADS FHEAFRIIT HEGRSK - BEBMELL ADS FHAEXFRCLETILAUT A (ARBAR#RIGGT LA mRRIN) 3
FHERC ADS TG ~ B S R H BT R % P LB HIRER -

Short Sales:
B

Client acknowledges that short sales must be done in a Margin Account, subject to Margin Requirements; that prior to selling short, ADS
HK must believe it has reasonable grounds to believe that it can arrange for the Client to borrow the stock so that the Client has a
presently exercisable and unconditional right to vest the stock in the purchaser; and that if ADS HK cannot borrow stock (or re-borrow
after a recall notice) ADS HK may buy-in stock on Client's behalf, without notice to Client, to cover short positions, and Client is liable for
any associated losses/costs. Short selling of Hong Kong stocks generally will require Client to enter into a securities lending agreement
and to register such agreement and file periodic returns with the Hong Kong Inland Revenue Department in order to comply with
exemptions to stamp tax liability in connection with such short sales. ADS HK may provide assistance to Client in connection with filing for
stamp tax relief in connection with short sales of Hong Kong stocks, but Client remains ultimately and solely responsible for complying
with IRD stamp tax rules and ADS HK shall have no liability whatsoever in the event that a transaction or transactions is not eligible for
stamp tax relief.

HEHER - EZENAERSE SIRP T - W FIRE S EORIILIR » B2 - ADS FARVAA SEH MG H T LURE P L2HHEA
s55% 0 (% BA —IHRNG AT EE MR A GROFHIRER] - M iR iE s AT ¢ DU ADS FEMAME A (SEHHU
AR EREA) » ADS EEFFEAFHIBBRAIER TR FAREAGE IR EEZ B - HEFHEAARHER/BHER - &
ZEE B R P AT MG M e R RS e T B L LU E I LTS DA S L E 2 A R ENFER AR
RHUE - ADS T E 2 F ARG AR LREIERIR R B H A F PR - EE PR F & ENH R ECRA E A A i
KR HE > WHERSG A FFEHITCRIR R &R ADS BT AIE(EMRE -

Safekeeping of Securities; Client Funds:

REFRE  BPRS:

The Client appoints ADS HK to act as custodian for the Client to provide custody of Client's securities. The Client agrees not to pledge,
charge, sell, grant an option or otherwise deal in any securities held by ADS HK as custodian without the prior written consent of ADS HK.
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HFZAE ADS BRERZFPIREAN » BEFIRFREIRERY - &P REEMGIERELHG ADS FESEFERAVE TEM - #
50 B T EIRESE AL TR B ADS FR(E RIRE AFTRF AR -

Unless otherwise authorized by Client in the Client Securities Standing Authority or other written authorisation, any securities held in
Hong Kong by ADS HK for safekeeping on behalf of the Client may, at ADS HK's discretion, be deposited in safe custody in a segregated
Account which is designated as a trust or client Account with an authorized financial institution as defined in the Ordinance, an Approved
Custodian or another intermediary licensed by the SFC for dealing in securities in each case in Hong Kong.

PRIFF FIEHRIES - &P SR i e E i PR BUS 2 P AU - R ADS FE A 5 ERAE FIREMEMUNE
BN A EBILIRFERRZINE - HaZIR P RE T HE 58 o] SRS « A2 R NSt A 56 B & B RRAY T/ B
FIRINEE BT X S EEIR P& PR -

ADS HK, its affiliate or its appointed sub-custodian are not bound to redeliver to the Client the identical securities received from or for the
Client but may redeliver to the Client securities of like quantity, type and description.

ADS FE ~ HIE A m s HZ LRI @ IR E A e PACBREEF R AR P iU PR Se & — % > Al UR%E P aOae s
8~ JRY R AT AR 2% -

Securities held by ADS HK for the safekeeping pursuant to this clause are held by ADS HK at the sole risk of the Client and ADS HK shall
not be responsible for or liable in respect of any loss or damage suffered by the Client unless such loss or damage has been caused as a
direct consequence of a gross act of negligence or fraud on the part of ADS HK.

ADS FBIE AR R E HIEE R H ADS HBERA - T F/ZARERIERTE AR - ADS FERERE FEZHEMRAREER
HOGKIEE T - FRIFZIRASIRTRIE LR Y ADS F 3 7 THIHY B EEH @ B E T Rl B -

All monies or other properties received by ADS HK from the Client or from any other person, including the HKFE Clearing House for the
Account of the Client in respect of the futures/options contracts transacted on behalf of the Client, shall be held by ADS HK as trustee,
segregated from ADS HK's own assets. All monies or other property so held by ADS HK shall not form part of the assets of ADS HK for
insolvency or winding up purposes but shall be promptly returned to Client upon the appointment of a provisional liquidator, liquidator
or similar officer over all or any part of ADS HK's business or assets.

ADS FHERE FEEFIHM AL (EEMEEREAE) IREIHARRES P S /IS4 SR ATA FORECHE A Z e H ADS &
BLIZIE NS TA - W8 ADS FEARGHVEE 7FAEE - ADS FERE FRAAMFTARURSHAM ZETE ADS A FESOFRFTR
TR ADS FHEEFERY 81T - AMEAERL ADS HAERTH B R B A AR LR AR ~ R ASSRPI S 2RI AIREGE ) -

ADS HK's Right to Loan/Pledge Client Assets:
ADS FARE FEE AR S AEHREVRER]:

As allowed by Client Securities Rules or other relevant law, ADS HK is authorized by Client to lend to itself, or others, Client securities or
assets. ADS HK may, without notice, pledge, re-pledge, hypothecate or re-hypothecate Client's securities and assets, separately or together
with those of other clients, for any amount due in any ADS HK account in which Client has an interest, without retaining in ADS HK's
possession or control a like amount of assets. For loans of securities, Client acknowledges that ADS HK may receive financial and other
benefits to which Client is not entitled. Such loans could limit Client's ability to exercise securities' voting rights.

e (F PRl SCHMHBARAST T - FF %M ADS B EHEE SEHM (S % P mE FEZE - ADS FEA DR #H
BRIIEILT - St E A RERRIER ADS FHBIRFE TAEN ©40 - B E HA 2 P RIRE RN & E —EE i - FE - s
FHEME FHVEESFIIERE » 1 ADS EBMBHA WGPV ERE - BNEFER  Z R ADS BT DU = St Ry
K R HAA 5 - 3% T B TR G IR G ST {58 A A -

Security Interest:

Uity Pat

All assets of any kind held by or on behalf of ADS HK for Client's Account are hereby pledged to ADS HK and are subject to a perfected first
priority lien and security interest in ADS HK's favor to secure performance of obligations and liabilities to ADS HK arising under this or
any other Agreement.

1 ADS FHFF AT ADS FARRE FIRFRANATE SSEEEIENAG ADS T - WA EEN - RESTH B BRI i DL
HEIRA AR BT HoAth 177388 T~ 3f ADS FOBIE RN RS EETT -

Event of Default:

BYEM

A "Default" occurs automatically, without notice upon: (i) Client breach/repudiation of any agreement with ADS HK; (ii) Client failure to
provide assurance satisfactory to ADS HK of performance of an obligation, after request from ADS HK in ADS HK's sole discretion; (iii)
proceedings by/against Client under any bankruptcy, insolvency, or similar law; (iv) assignment for the benefit of Client's creditors; (v)
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appointment of a receiver, trustee, liquidator or similar officer for Client or Client property; (vi) Client representations being untrue or
misleading when made or later becoming untrue; (vii) legal incompetence of Client; (viii) proceeding to suspend Client's business or
license by any regulator or organization; (ix) ADS HK having reason to believe that any of the foregoing is likely to occur imminently.
Client unconditionally agrees that, upon a Default, ADS HK may terminate any or all ADS HK's obligations to Client and ADS HK shall have
the right in its discretion, but not the obligation, without prior notice, to liquidate all or any part of Client's positions in any ADS HK
account, individual or joint, at any time and any manner and through any market or dealer. Client shall reimburse and hold ADS HK
harmless for all actions, omissions, costs, fees (including, but not limited to, attorney's fees), or liabilities associated with any Client
Default or any transaction undertaken by ADS HK upon Default.

EHIBLUN IR > ATEBI0E T ES ) ERREHEA © (1) FFER /AT ADS B MEVEMHEE © (i) f£ ADS FHEETHR
TEFREDRIE - FFORRER ADS FB(REEIZ HEORIE T ¢ (i) MRUBEMBE - MEGERE T BSRIUEARR HATESH & SR HAY
FRAERF ¢ (iv) REREANZMELERE . (v) REFNEFVEZEWZA ~ ZFEA - HRASSELRE ¢ (vi) FFEHY
PRALE F A BN - SIEEZRBIGARE . (vi) FREAEAERER . (vill) (B E S S R R 2R 5 R S IRy
FARER » (ix) ADS FAAE A E AL —RE R A - B P EARIFERE - 3484 > ADS HHE A DI B T HE &= =
HYEMEFTARS - B ADS HAEEAREAENEILBAAERL TETRE (EMEER) FY TR UER 5 =SB T 585 5
P& S 1 ADS RS ST 1A\ i HIRF THIFTA SUEME IR B TR - ERAEGE - ZFER ADS BT HEEN
{3 ADS FERAIEFTAA ~ B ~ IAE - B (EfREEARRNENE) 50 ADS BT TR AR -

Suspicious Activity:

A SERLEN:

If ADS HK in its sole discretion believes that a Client Account has been involved in any fraud or crime or violation of any laws or
regulations, or has been accessed unlawfully, or is otherwise involved in any suspicious activity (whether victim or perpetrator or
otherwise), ADS HK may suspend or freeze the Account or any privileges of the Account, may freeze or liquidate funds or assets, or may
utilize any of the remedies in this Agreement for a "Default”.

fi5 ADS FHERENVE Nl R —% PIRF 28 TEEEE ~ DTSR THEADAERBURA - SCEFERESA - &/,\TE%EHT%&
EE) (RS2 EE -~ (FEFESEAM) - ADS FAEFEHZ SRR PSR P OVEFIRHE - TR SR E S E - St TE
& MR T UL FIRHE RS

Multi-Currency Function in ADS HK Accounts:

ADS TR SIS R TIRE:

For a Client with a Margin Account, the Client may be able to trade products denominated in different currencies using a base currency
chosen by Client. Upon purchase of a product denominated in a different currency from the base currency, a margin loan is created to fund
the purchase, secured by the assets in Client's Accounts. If Client maintains positions denominated in foreign currencies, ADS HK will
calculate Margin Requirements by applying exchange rates specified by ADS HK.

AR SRR » %% A E A B AR G HE DU F B HEAE S o & B ALRER RS & i HENE
I > DL FRRE NEVEE(F RIRMEL — DRSS B AZ E AT R ES - M PERLUMETHEREFE - ADS BRI ADS
TR GHUE N ERREH BRE S EK -

ADS HK WILL APPLY "HAIRCUTS" (A PERCENTAGE DISCOUNT ON THE FOREIGN CURRENCY EQUITY AMOUNT) TO REFLECT THE
POSSIBILITY OF FLUCTUATING EXCHANGE RATES BETWEEN THE BASE CURRENCY AND THE FOREIGN CURRENCY. CLIENT MUST
CLOSELY MONITOR MARGIN REQUIREMENTS AT ALL TIMES, PARTICULARLY FOR POSITIONS DENOMINATED IN FOREIGN CURRENCIES,
BECAUSE FLUCTUATION IN THE CURRENCY AND THE VALUE OF THE UNDERLYING POSITION CAN CAUSE A MARGIN DEFICIT.

ADS FHERGEA THIER ) (WIMNBEEERETIIRVEIIL) DUBERE EBEIMNE 2 R BIERA RN - 2P MRS RTIE
BRESER - REHEDSNEGHENFE - RARRKEEMEM A EETRES 1 BRE bt -

Client agrees that ADS HK's obligations to Client shall be denominated in: (i) the Hong Kong dollar or US dollar; or (ii) a currency in which

funds have accrued to the client as a result of trading conducted on a designated contract market or registered derivatives transaction

execution facility, to the extent of such accruals. Information regarding Client's currency conversions is provided on the ADS HK Client

statements.

%ﬁﬂa » ADS ?%ﬁ%ffﬁ’ﬂs FEAEEMLIT ARG © (1) BRI 5 (i) FFLEE &5 EGEE T A M 58T T3
TR G ML E S ESES - SSEAZ SR &SI - ADS FEZ PAHTRRIEME FETEYE SRIVARIEE -

Foreign Currency Exchange ("Forex") Transactions:

SRR (SNE) X 5:

HIGH RISKS OF LEVERAGED FOREX TRADING:
PRI MR FH e -
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LEVERAGED FOREX TRADING IS HIGHLY RISKY DUE TO THE LEVERAGE (MARGIN) INVOLVED, AND MAY RESULT IN LOSS OF FUNDS
GREATER THAN CLIENT DEPOSITED IN THE ACCOUNT. Client represents that he or she has read and acknowledges the "Risk Disclosure
Statement" provided separately by ADS HK.

HRWRARR - FRSNER B RS - EERESEATEERE FERFNERNES - EFRIHCHMEIEEH ADS &
ARy (EiR =) -

For Forex and Leveraged Forex transactions, ADS HK generally will act as agent or riskless principal and charge a fee. ADS HK may effect
Forex and Leveraged Forex transactions through an affiliate or third party, which may profit or lose from such transactions. Client agrees
that ADS HK may transfer to or from any of the Client's Accounts held with ADS HK any funds or assets that may be required to avoid
margin calls, reduce debit balances or for any other lawful reason.

HAIMNE FARIRAIMNESL S - ADS FAEME G HAREE A SRR T 5\ UWEE ] - ADS FAE #5805 = 7 TINER
TR HSNER S % FE XS R EAFEERE - FREE > R MEUEINRE SNBT « B R s R s M EA Bt &7 R
» ADS FE A DIERERIHEE & P AE ADS FBAEBTEZIIR Pt A\ Sl (o & S B0 E -

Netting:
R

Client acknowledges and authorizes ADS HK to net off, as permitted by the relevant laws, Rules and regulations, the Client's open Forex or
Leveraged Forex position in the following manner:

E RN E ADS BRI ARIAR « AR GIRYETH] DUN 205 AR E B AR PRV NESHRIF S MNERTE -

i. Netting by Novation:
DMEs 8 S R 5 SO T S AR B
Each Forex transaction between Client and ADS HK will immediately be netted with all the existing Forex transactions between Client
and ADS HK for the same currencies to constitute one transaction.
&Rl ADS &4 2 MNE—TEYNERR S35 g T R8I FF1 ADS &4 2 MFTA B R &S NESS 5T/ #86EH > DU —TH
X5y e

ii. Payment Netting:
X iR P SRR
If on any delivery date more than one delivery of a currency is due, each party shall aggregate the amounts deliverable and only the
difference shall be delivered.

fis e A (RIS H R — TR S 22— SRS B - BT IESR ST A v A H0H - B S 2248 -

iii. Close-Out Netting:
FHEEACE:
If Client: (a) incurs a margin deficit in any ADS HK account, (b) defaults on any obligation to ADS HK, (c) becomes subject to
bankruptcy, insolvency or other similar proceedings, or (d) fails to pay debts when due, ADS HK has the right but not the obligation to
close-out Client's Forex transactions, liquidate all or some of Client's collateral and apply the proceeds to any debt to ADS HK. Upon
Close-Out Netting or any "Default”, all outstanding Forex transactions will be deemed terminated as of the time immediately
preceding the triggering event, petition or proceeding. ADS HK's rights herein are in addition to any other rights ADS HK has
(whether by agreement, by law or otherwise).
fH%& 5 (a) HEUEM ADS FHEIRF T HIRESEE: - (b) B ADS FENEMZES - (o) —HHEANE - MERED
SCHAMIABETAE - 50 (d) REEMETEIHIES - ADS FHAAEEIEMRBEE FASNER ZETFE - BREFHIFTASE
R SRR s R BB T R ADS FABMYEF; o & HBUFECEEEM 1YY, - FrARFEINEL BRI E
 ~ EFBUEARIEFREZAICALIE - ADS FBRERGGKTHVEAES ADS FERMEARIEM EM BT (MR -
EREEHA) -

Nothing herein constitutes a commitment of ADS HK to offer Forex transactions generally or to enter into any specific Forex transaction.
ADS HK reserves the unlimited right to refuse any Forex order or to decline to quote a two-way market in any currency.

KB PEI A ES A RERL ADS FHBFZ A —RIMNE 7 BGEITIE R BAGINES ZVKEE - ADS HERIEEIETEMINER < BHEER
HELME M SR HERY S A TR E R A Z RIS -

Commodity Options and Futures Not Settled in Cash:

P LSRRI B DA 2 3

Client acknowledges that: (a) commodity options cannot be exercised and must be closed out by offset; and (b) for futures contracts that
settle not in cash but by physical delivery of the commodity (including currencies not on ADS HK's Deliverable Currency List), Client
cannot make or receive delivery. If Client has not offset a commodity option or physical delivery futures position prior to the deadline on
the ADS HK website, ADS HK is authorized to roll or liquidate the position or liquidate any position or commodity resulting from the
option or futures contract, and Client is liable for all losses/costs.
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EHEWEE . (a) PR EITE  EEETHETFE » B (b) A LRSERMEETHELEYRWHIMESY (855 ADS
BB (CWERER) ERVIAEREED - FREAMEREEESCSTE - MEFR ADS EAMELATRE L H AT AT $E
s G T EIR A - Al ADS FARAREASUERERE - SUEE(LM IS G S EANFFE S - RE PR TR
SEHER -

Position Limits; Transfers; Automatic Exercise of Options:

FrEfes B SE{TEE:

Client acknowledges that ADS HK may be required to close out the Client's open position in order to comply with the position limits of the
relevant exchange.

HHERY > ADS B REREHE PR R EIT PR UG A SR fREH -

The Client acknowledges that the relevant options or futures exchange or its clearing house may do all things necessary to close out or to
transfer any open positions held by ADS HK on the Client's behalf and money and securities standing to the credit of the Client's account
with ADS HK to another member of the relevant options or futures exchange if deemed necessary under the rules of the relevant exchange
or clearing house.

PR > AR ZFTeRES FATHIR AR A % - AR S 52 Z sk A AT AT BRI — V)L 2 T8 ADS BBEAE FH
AHHEFIATR B REFAE ADS FHRRRAVIES 2 N EMFURBLES SR T P - sk S 2 A IR s &5 5 N R H AR
=

In relation to options contracts traded on the SEHK, Client acknowledges that on the expiry day, and only on the expiry day, the SEHK
Option System will automatically generate exercise instructions in respect of all open long positions which are in-the-money by or above a
percentage prescribed by SEOCH from time-to-time. If Client does not wish for such automatically generated exercise to occur, Client may
instruct ADS HK to override this automatically generated exercise before the System Closure time as specified in the SEOCH Procedures.
Similar procedures for automatic exercise of certain options exist on foreign options markets and Client agrees to review the automatic
exercise procedures for any exchange on which Client trades.

RAREBE ST RIS XY » & PRSP IR 2R R 2 H ( BERREHIHEH) $HEHERNEE 2 SR S R BT
IR R TR IR ERVERER T A BN IR AR PR G E BRI THEIE T « MEFAREZ BB RTEE R - B AR
ADS T IR A T HRE G BT AAR P E E5% S84 1 2 RTEUH Z B B A TSR » S MNIRETTS B E R A 8
TR - & P RIS HET SRS BB TR ETEE -

Commissions and Fees, Interest Charges, Funds:

REMFEE - FIRKE - BE:

Commissions and fees are as specified on the ADS HK website unless otherwise agreed in writing by an officer of ADS HK. Client
acknowledges that ADS HK deducts commissions/fees from Client Accounts, which will reduce Account equity. Positions may be
liquidated if commissions or other charges cause a margin deficiency. Changes to commissions/fees are effective immediately upon either
of posting on the ADS HK website or email or other written notice to Client. ADS HK shall pay credit interest to and charge debit interest
from Client at interest rates and terms on the ADS HK website. Client funds will not be disbursed until after transactions are settled.
Terms and conditions for deposit and withdrawal of funds (including holding periods) are as specified on the ADS HK website.

e ) THEEIR ADS TS ERTHUE » BRIESATLAE T AHUS ADS FEREAVEE - &SRR ADS BERLE PR kR
&/ TEE > AIgHERFPEERD - MR EME HWHEERE A e - AIAREEAERE - e/ TEBENEE — B MG
ADS FHEMEE LB E SCH A E 7 B AR SR ILRI4RT - ADS EBMERZIR ADS FELENS EAFI AR & S S (7 S U
AR - REERZAFAGLNEFESR - EeFIIRRER R (BIERAR) E#Eb ADS FEMEYS -

The Client hereby authorizes ADS HK to apply any monies, approved debt securities or approved securities that the Client may pay to ADS
HK in order to: (i) meet obligations to the relevant clearing house (provided that no withdrawal from the Client's Accounts with ADS HK
may be made which would have the effect that the relevant margin requirements or trading liabilities conducted on behalf of any client
are thereby financed by any other client); (ii) pay commission, brokerage, levies and other proper charges for contracts transacted by ADS
HK on behalf of the Client; and/or (iii) make payments in accordance with the Client's directions (provided that no money may be paid
into another account of the Client unless that account is also a segregated bank account). The Client acknowledges that ADS HK may apply
such monies, approved debt securities or approved securities in or towards meeting ADS HK's obligations to any party insofar as such
obligations arise in connection with or incidental to all purchase/sales transactions transacted on the Client's behalf. The Client agrees
that ADS HK may retain interest on the Client's money.
Z PR IARAE ADS BRI S ATRE (A ADS B/ S AVE RO ~ OEEREF S EAUER R ELL TR © (1) ARG ERNETERS
(HZFF{ELE ADS HAEFHRRAVAR S T HGK A EEEA B frad & 2 oK sl U & P TR 5 AR L R e HA P ok it &
&) 3 (i) HRSZA ADS ®AENRZF RS ELMELNINSE - 88 - Bl R HAEHIE ¢ /3¢ (i) #ZREFIHERE (E
FRERE FHI SRS AF0R - BRIEZIRFINE —EEILRITIRE ) - B - ADS BB ERUR - ERBE e
MR N BRI ETT ADS FRBHEM — T EANER - AEZERHREREFT P ETITE B /E XS AMIIEL el AR
R HMAELR - B F[EE ADS HAHE AR & P& e ERFE -
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Account Deficits:

R P SR

If a cash Account incurs a deficit, margin interest rates will apply until the balance is repaid, and ADS HK has the right, but not the
obligation, to treat the Account as a margin Account. Client agrees to pay reasonable costs of collection for any unpaid Client deficit,
including attorneys' and collection agent fees.

BB RS AL > TR ATEHR RS SFE > H ADS FBARENREGRZIRERERERIRS - FREEZTEE
{ERATER f B B 5T BB N AR TR E (T PR P S ehimE AR S BB A -

Risks of Foreign Markets; After Hours Trading:
ARNTSHIERR - BRI S

Client acknowledges that trading securities, options, futures, currencies, or any product on a foreign market is speculative and involves
high risk. Client may have varying level and type of protection in relation to transactions on different markets and exchanges. There are
also special risks of trading outside ordinary market hours, including risk of lower liquidity, higher volatility, changing prices, un-linked
markets, news announcements affecting prices, and wider spreads. Client represents that Client is knowledgeable and able to assume
these risks.

FEER  AEBINTTS R BEE s - WIFE - W~ ANESUEZE M B AR B il o &5 AT F TSR 5 B THIAC Z)
PRECR FISS RN I CREEHETE - AETHI5IE T X S B LN BOE T B TN AE R R LR ELFS(EOR BN ~ St ~ (EAs ) -

OAEPENNS - AR E A SRR E R - & PR EA RN R EZ E b -

Knowledge of Securities, Warrants and Options; Corporate Actions:

A~ NI AFT R

Client acknowledges Client's responsibility for knowing the terms of any securities, options, warrants or other products in Client's
Account, including upcoming corporate actions (e.g., tender offers, reorganizations, stock splits, etc.). ADS HK has no obligation to notify
Client of deadlines or required actions or dates of meetings, nor is ADS HK obligated to take any action without specific written
instructions sent by Client to ADS HK electronically through the ADS HK website.

B PR EAEEE AR IR P T2 - BARE - fERE s A A AR - ERERDRGEITRY A TIT Ry (BIIEAEsiss - E4H - B
o #F%E) o ADS FHRIGAFGME FSRE L H ISP RRIETEIE G # I - INSARBEE P REHE ADS FAAMEILIE TP
A ADS FHESZ I E I RAVE N ERIUEFATTE) -

Quotes, Market Information, Research and Internet Links:

HE - HHER - g

Quotes, news, research and information accessible through ADS HK (including through links to outside websites) ("Information") may be
prepared by independent Providers. The Information is the property of ADS HK, the Providers or their licensors and is protected by law.
Client agrees not to reproduce, distribute, sell or commercially exploit the Information in any manner without written consent of ADS HK
or the Providers. ADS HK reserves the right to terminate access to the Information. None of the Information constitutes a
recommendation by ADS HK or a solicitation to buy or sell. Neither ADS HK nor the Providers guarantee accuracy, timeliness, or
completeness of the Information, and Client should consult an advisor before making investment decisions. RELIANCE ON QUOTES, DATA
OR OTHER INFORMATION IS AT CLIENT'S OWN RISK. ADS HK DOES NOT WARRANT IN ANY FASHION, AND IS NOT RESPONSIBLE FOR,
THE ACCURACY OR TIMELINESS OF THE INFORMATION. IN NO EVENT WILL ADS HK OR THE PROVIDERS BE LIABLE FOR
CONSEQUENTIAL, INCIDENTAL, SPECIAL OR INDIRECT DAMAGES ARISING FROM USE OF THE INFORMATION. THERE IS NO WARRANTY
OF ANY KIND, EXPRESS OR IMPLIED, REGARDING THE INFORMATION, INCLUDING WARRANTY OF MERCHANTIBILITY, WARRANTY OF
FITNESS FOR A PARTICULAR USE, OR WARRANTY OF NON-INFRINGEMENT.

i ADS FHE (EFEERRSMETAuEAY SRS ) AR -~ hk R RER ( TEER L ) TTREHBIL A ER L - 2 F(EEEI ADS
T~ (5 B ER s EAE TR AN 2 B A RORE - BEEE » FERKE ADS FESCHAERGHUSE H E BRI TS UERIE R
B8 % HEZFEESRZEEEFEEMR - ADS FHMRALKILHEMZSEEAVERN - 25 E R ADS FEfZAAE
O H B BLY o ADS F A R HALRERG I AN (R4 F 5 BN ~ RPdEsce it - HE FIEEFHRERE ZAfe S HHNE
5o FUAEERE - BoRsREAE B FTEERER —fEE AR AR - ADS FHER DMEM T AR F(E B AR B MR At R
BURIBEMIEE - EEMIER T ADS FHRNAMAERIIERERAZFEEMELNESE - (B8 - FFEKHBRAREEE - Ht%
FEEAFEEMFEREEE SRR - GEEHNN - St EARNVERESAERENRE -

License to Use ADS HK Software:
ADS F BRI E T

ADS HK grants to Client a non-exclusive, non-transferable license to use ADS HK Software solely as provided herein. Title to ADS HK
Software and updates shall remain the sole property of ADS HK, including all patents, copyrights and trademarks. Client shall not sell,

Client Agreement- ADS HK v.1 20170701 13



29.

30.

31.

AADS SECURITIES

HONG KONG LIMITED

exchange, or transfer the ADS HK Software to others. Client shall not copy, modify, translate, decompile, reverse engineer, disassemble or

reduce to a human readable form, or adapt, the ADS HK Software or use it to create a derivative work, unless authorized in writing by an

officer of ADS HK. ADS HK is entitled to immediate injunctive relief for threatened breaches of these undertakings.

ADS FELUTEML ~ A B T2 P ERBEAGOREE A ADS & HK #R{(-HIRER] - ADS FME 5 BRHIFT A HENE J%ﬁA

ADS ERNEBME - EEFTE BN - ISR - FRIFES ADS HEMENZERE - SRIZEPAERMALE - SCHhkeE:

ADS TR - FEATEESR - B0 EEE - R - IR PR R R TR ADS FEE e b‘f’é'ﬁ’lﬁméii{’ﬁ
o ADS T A AT (b B2 [ 3% S AR E I T Ry LI BRI S L B 2R (1 -

LIMITATION OF LIABILITY AND LIQUIDATED DAMAGES PROVISION:
HEREEE EEERERT

CLIENT ACCEPTS THE ADS HK SYSTEM "AS IS", AND WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO,
THE IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR USE, PURPOSE OR APPLICATION; TIMELINESS;
FREEDOM FROM INTERRUPTION; OR ANY IMPLIED WARRANTIES ARISING FROM TRADE USAGE, COURSE OF DEALING OR COURSE OF
PERFORMANCE. UNDER NO CIRCUMSTANCES SHALL ADS HK BE LIABLE FOR ANY PUNITIVE, INDIRECT, INCIDENTAL, SPECIAL OR
CONSEQUENTIAL LOSS OR DAMAGES, INCLUDING LOSS OF BUSINESS, PROFITS OR GOODWILL. ADS HK SHALL NOT BE LIABLE TO
CLIENT BY REASON OF DELAYS OR INTERRUPTIONS OF SERVICE OR TRANSMISSIONS, OR FAILURES OF PERFORMANCE OF THE ADS
HK SYSTEM, REGARDLESS OF CAUSE, INCLUDING, BUT NOT LIMITED TO, THOSE CAUSED BY HARDWARE OR SOFTWARE
MALFUNCTION; GOVERNMENTAL, EXCHANGE OR OTHER REGULATORY ACTION; ACTS OF GOD; WAR, TERRORISM, OR ADS HK'S
INTENTIONAL ACTS. CLIENT RECOGNIZES THAT THERE MAY BE DELAYS OR INTERRUPTIONS IN THE USE OF THE ADS HK SYSTEM,
INCLUDING, FOR EXAMPLE, THOSE CAUSED INTENTIONALLY BY ADS HK FOR PURPOSES OF SERVICING THE ADS HK SYSTEM. IN NO
EVENT SHALL ADS HK'S LIABILITY, REGARDLESS OF THE FORM OF ACTION AND DAMAGES SUFFERED BY CLIENT, EXCEED THE
HIGHEST TOTAL MONTHLY COMMISSIONS PAID BY CLIENT TO ADS HK OVER THE 6 MONTHS PRIOR TO ANY INCIDENT.

FFEEEG ADS BEZGH TBUR ) - BEEMAITRERE SR - SRERRINEN SRR ERR - BRVRERREAMIRR
ORaG - PR - Al SIRE SR - REBESENBETELNEMRSRE  EEMENLT - ADS ERTAEEHEMES
- i - BRRESRIRASIRBRIERT - BEES - FIESEE LAIRK - ADS TR ERRFS SR TET - N
ADS FEZGFHPMEMRAN (EEFRNEFREASRE) SRETHRMHEESAR | BIY - RS E MR EHiT
R R BFE - BSEIE ADS TEARERIITE - FFUH - ADS TEAGE R FIAE HBEE S HE - BT ADS FAHER
ERRR LA HNTTA BERNEESTE - fERETMER T @ MmETRAIAREFHEZNVEL - ADS FRNEERES
FEB AR SR T REART 6 {83 N3 (T45 ADS TR ER Mg -

Client Must Maintain Alternative Trading Arrangements:

& PUNRGERT A MBI B

Computer-based systems such as those used by ADS HK are inherently vulnerable to disruption, delay or failure. CLIENT MUST MAINTAIN
ALTERNATIVE TRADING ARRANGEMENTS IN ADDITION TO CLIENT'S ADS HK ACCOUNT FOR EXECUTION OF CLIENT'S ORDERS IN THE
EVENT THAT THE ADS HK SYSTEM IS UNAVAILABLE. By signing this Agreement, Client represents that Client maintains alternative
trading arrangements.

FLR RIS 240 (41 ADS FAEFTE VAR ) ANE EAS Pl - EESER AR - BRT ADS FRIRFSN - BFNRGERIA ATEHREIR
SEFAEFE ADS BERAGIACEARRTESES  EEHE AR - &P R HLERA TEHRAV S 2k -

Consent To Accept Electronic Records And Communications:

FIBERZE T Em

ADS HK provides electronic trade confirmations, account statements, tax information and other Client records and communications
(collectively, "Records and Communications") in electronic form. Electronic Records and Communications may be sent to Client's ADS
TREX or to Client's e-mail address, or for security purposes may be posted on the ADS HK website and client will need to login and
retrieve the Communication. By entering into this Agreement, Client consents to the receipt of electronic Records and Communications.
Such consent will apply on an ongoing basis and for every tax year unless withdrawn by Client. Client may withdraw such consent at any
time by providing electronic notice to ADS HK through the ADS HK website. If Client withdraws such consent, ADS HK will provide
required tax documents in paper form upon request by telephone or via the ADS HK website. However, ADS HK reserves the right to
require Client to close Client's Account. In order to trade using the ADS TREX, and to receive Records and Communications through the
ADS TREX, there are certain system hardware and software requirements, which are described on the ADS HK website at www.ads-
securities.com.hk. Since these requirements may change, Client must periodically refer to the ADS HK website for current system
requirements. To receive electronic mail from ADS HK, Client is responsible for maintaining a valid Internet e-mail address and software
allowing client to read, send and receive e-mail. Client must notify ADS HK immediately of a change in Client's e-mail address by using
those procedures to change a Client e-mail address that may be available on the ADS HK website.

ADS FHBREMETXHMNE - RPLHE - MBS EUREAMEF AR st i@ (45 TaselEi ) ) - ErasralE
AIRE G A £ % P ADS TREX BUE SRYEEHE - IREC N2 5 B I RESR MY ADS F ML L% Pl iR 28 sk Lt idman - i
BEFAR > F P EEWNE TP RVEC sk EmER o BRIEZ PR E RN E T so sk Bmah - 7 IR ) R R 4 T P I EL A
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BURAEE - 2 P A LAPRMETF 83 ADS & E4Euh e ADS B2 (8 T K LUK ILERE - & FREH IR - Al ADS & iF
FELA BRI (B ADS EHEMILE]E P i K 2 R E L SE AR eI S - (572 ADS EHEIREZORE PRIFAE FIRPHIME
A o {5 ADS TREX #E{T2C Zill#34#% ADS TREX UCHUECHRBLAEENET S (AR AR E 20K - S ZOKEH ADS &/E4E: B3I - i
NZFIRRESAEEE - ZPUATCHEE ADS HBGEILLIRMER ZMEK - EFAREAERA —EA NI R E B E A A
FASEEL ~ ik DI R W B BRIk - AU ADS B35 AR T B0 - 2 SRR At 4 8 S0 R T RS FTRERITY ADS FE4Euh
HY R PR Bt AR e iR ADS BB LT R R -

Rules and Laws:

RRIGARE:

All transactions under this Agreement shall be subject to the constitution, rules, regulations, customs, usages, rulings and interpretations,
from time to time extant or in force of the HKEx, HKFE or SEHK or other markets as applicable (and of their respective clearing house, if
any), where the transactions are executed by ADS HK or ADS HK agents. All transactions under this agreement shall also be subject to any
law, Rule, or regulation then applicable thereto, including but not limited to, the provisions of the Ordinance, as amended from time to
time, and the Rules and regulations thereunder.
Kiphafk N ADS FHEE( ADS TR ABTIVATA L ZHEER ST AL G - HIKAT e pre U E A 15 (R E& BEERRT
(AR ) FEHFESABEYEE ~ AT~ BE - EO - BE - 0 KR - AR T A XS ER & BN S0E
1~ BRG] - B EARMRNAEHERTHI GG P EIRE DU ARE Z T BRI B -

All transactions entered between ADS HK and the Client relating to any money, foreign currency, currency option, currency future, or
currency forward contract or foreign exchange contract shall be governed by and subject to all the rules, regulations, orders and laws of
the country of the currency or money concerned and those of Hong Kong and/or the by-laws, rules and regulations of the exchange or
market concerned in which the transaction is done.

ADS FHEEIR S R RATMIRIH ~ SNE ~ SJNERIRE - SNEHE S NEEI & 4Y5SMNE R E S 4IIATA 5 B2 EIA B &8 SG0R T
FERZE 5 B HERIATA LA ~ MBI ~ A% RUERIRE BHIL R /SESL B 5E A R 2 S 2 e i G RG] ~ AR S BB B
4o

This Agreement is governed by the laws of the Hong Kong SAR, without giving effect to conflict of laws provisions. Except where
arbitration is provided, the Client submits to the non-exclusive jurisdiction of the Courts of Hong Kong in respect of all disputes,
differences and claims relating to or arising out of the Agreement. IN ALL JUDICIAL ACTIONS, ARBITRATIONS, OR DISPUTE RESOLUTION
METHODS, THE PARTIES WAIVE ANY RIGHT TO PUNITIVE DAMAGES.

K2 BEREERE - BUAESUEME RN STIIR B - FRIFEIPE - SRR P AR SE AT 5 - TR
M T REGNIEE B E TR - ERAEATE ~ MERFFEITRT - BT EEAREEARIUESTERAREERE
F o

Use of your Personal Data:

idas = MNE VN

ADS HK intends to use your name and email address to send you information relating, but not limited, to new product announcements,
market updates, upcoming ADS HK webinars and other relevant information relating to ADS HK’s services. By signing this Agreement, you
indicate your consent and agreement to such use. If you do not agree to such use of your personal information, you can exercise your opt-
out option by following the instructions on the ADS HK website, or by visiting the following link: http://www.ads-
securities.com.hk/sites/default/files/ADS-HK-Personal-Information-Collection-Statement-EN-TC.pdf

ADS TR B T Ay AL L m R T 30AE R - WABTMERRIYEL ADS FAEIRE A RIRYTE mid i - 151715 - BIRERT
() ADS FBIEGGHEEE R AMAREE - SESE AR - B TRRE T EEALER - M3 T E R AHE T HE A&
B BT ERBEGSY ADS FAEL FAViE REGEE DL ##E http: //www.ads-securities.com.hk/sites/default/files/ADS-HK-Personal-
Information-Collection-Statement-EN-TC.pdf #EFE4E4E -

Miscellaneous:

FRIH:

Client agrees to the provision of this Agreement in English and represents that Client understands its terms and conditions. This
Agreement contains the entire agreement between the parties, who have made no other representations or warranties. If any provision of
this Agreement is unenforceable, it shall not invalidate other provisions. Failure of ADS HK to enforce any term or condition of this
Agreement is not a waiver of the term/condition.

Z P RBAREISHRATHIRUE - WRA TR PRI - KiRa s 7S ZRZRy e - BsgsI78s
TR E M PR S OR - AT P EE R E AT - BN BB EAMARE R - ADS FARBEE T AR IR
RRRE R K/ R IFAIETER -
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Client consents to recording of all telephone conversations. Client acknowledges the ADS HK Personal Information Collection Statement
and consents to collection/use of Client information as described therein.

P FEEHATAEESEETEE - F PR ADS FAE N ERNERBRI R H il & FERAIER/ R -

Client may not assign or transfer any rights or obligations hereunder without the prior written consent of ADS HK. Upon notice to Client,
ADS HK may assign its rights and obligations under this Agreement to another broker. This Agreement shall inure to the benefit of ADS
HK's successors and assigns. ADS HK may terminate this Agreement or its services to Client at any time. Client may close its Account upon
notice to ADS HK electronically through the ADS HK website, but only after all positions are closed and all other requirements specified on
the ADS HK website regarding Account closure are satisfied.

ZFRHUS ADS & %EEI—J ZHIJKF“ R SR AR TR ETREA SRR - [F P HEAIE - ADS T ] jn) HAT AR AT i ui
RS AT A el N EURERIBLERR o Al7aRIEY ADS FARNVEIE N2 NG AELRT - ADS FAE A HMEAT G R4 LA a1k
R PR IR - FF AL @%ﬂb‘tj@_}ﬁ ADS FHBMEELIE T 3A ADS FES HmAIERPARNR S - (HOAEAREE AL
i ADS FABLEILATECA BARARARR P AYATA HALZK 5 A -

Client authorizes ADS HK, directly or through third parties, to make any inquiries that ADS HK considers necessary to conduct business
with Client. This may include ordering a credit report and performing other credit checks in the event of any default or breach of the
obligations herein by Client, or verifying the information Client provides against third party databases. Any information obtained is
maintained in accordance with the ADS HK Personal Information Collection Statement.

F FI%HE ADS ?5%5%52@2_*_73%@%? FRESEB AR T ADS FA&E RN AV EM AR - B REEE - EF AR
B SRR N ZE SR AR S PR S T B (S 3 BRI S = 7 BB Bese & P AR (AR - $287 ADS o8 NERhEE
BHIRE ETERETE R

ADS HK is licensed to trade in the products approved by the various exchanges including HKFE or SEHK, as applicable, from time to time.
Contract specifications for the products in question are available on request.

ADS FERCHAMIE » WS EHE RIS A s8N EY 282 2 P A R A B A YRS i T30 5 - ] FESE SRR (AR RR ZE Sy & (=]
HHAL -

If Client suffers pecuniary loss by reason of ADS HK's default, the Client may have the right to claim under the Investor Compensation
Fund established under the Ordinance. The liability of the Investor Compensation Fund will be restricted to valid claims as provided for in
the Ordinance and the relevant subsidiary legislation and will be subject to the monetary limits specified in the Securities and Futures
(Investor Compensation -Compensation Limits) Rules and accordingly there can be no assurance that any pecuniary loss sustained by
reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

& S ADS FELMEZ AL - B F o AERB RGO E S E A HERE - RE AR EES T ER RG]
FARANS B ABIFT AR E AR ZHFY (SRR (& E ——EERE) ) fHHSE LR - NI ARSEZ P AE
SR EHIE ARG D - B BN REU BN RZ AU T R BB G R K -

Every contract executed on the HKFE shall be subject to the charge of an applicable Investor Compensation Fund levy and a levy pursuant
to the Ordinance, the cost of both of which shall be borne by the Client.

FTE R ES Ty & 4 R A B I B S B DU RBIFTHUE RIS - EARITEE s PR -

Mandatory Arbitration:
SR

This agreement contains a pre- dispute arbitration clause. By signing this Agreement the parties agree as follows:

Kip e —THFRATP MG - WBEFF ARG - RS TIEENT

e ALL PARTIES TO THIS AGREEMENT ARE GIVING UP THE RIGHT TO SUE EACH OTHER IN COURT, INCLUDING THE RIGHT TO A
TRIAL BY JURY, EXCEPT AS PROVIDED BY THE RULES OF THE ARBITRATION FORUM IN WHICH A CLAIM IS FILED.

AR S IR ST T RS - SRR B HIER - TOERE R Ry P SR AR e LR -

e ARBITRATION AWARDS ARE GENERALLY FINAL AND BINDING; A PARTY'S ABILITY TO HAVE A COURT REVERSE OR MODIFY
AN ARBITRATION AWARD IS VERY LIMITED.

HEHIREE RSN RFENS] | — BRSBTS IR TR IFE AR -

o THE ABILITY OF THE PARTIES TO OBTAIN DOCUMENTS, WITNESS STATEMENTS AND OTHER DISCOVERY IS GENERALLY
MORE LIMITED IN ARBITRATION THAN IN COURT PROCEEDINGS.
MEELARERRR » PR & TRRCHE: - BARFANETHERE XEE SR -

e THE ARBITRATORS DO NOT HAVE TO EXPLAIN THE REASON(S) FOR THEIR AWARD.
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RS R R AR L A -

e UNLESS, IN AN ELIGIBLE CASE, A JOINT REQUEST FOR AN EXPLAINED DECISION HAS BEEN SUBMITTED BY ALL PARTIES TO
THE PANEL AT LEAST 20 DAYS PRIOR TO THE FIRST SCHEDULED HEARING DATE.

BRIE - ERERENERLT - ST EEXFERES HAED 20 REEMS/NEB SR H R R ERHSRASRES -

e  THE RULES OF SOME ARBITRATION FORUMS MAY IMPOSE TIME LIMITS FOR BRINGING A CLAIM IN ARBITRATION.
AL BERIEARR R T e & 5 P SRS R AR R A AR -

o  IN SOME CASES, A CLAIM THAT IS INELIGIBLE FOR ARBITRATION MAY BE BROUGHT IN COURT.
BEFREELT » AEHPSRERIVRIEIUERE -

e THE RULES OF THE ARBITRATION FORUM IN WHICH THE CLAIM IS FILED, AND ANY AMENDMENTS THERETO, SHALL BE
INCORPORATED INTO THIS AGREEMENT.

WCEIRAE B SE R S BT RI A S AR A BV IES » S AA R T -

Client agrees that any controversy, dispute, claim, or grievance between ADS HK, any ADS HK affiliate or any of their shareholders, officers,
directors employees, associates, or agents, on the one hand, and Client or, if applicable, Client's shareholders, officers, directors employees,
associates, or agents on the other hand, arising out of, or relating to, this , or any Account(s) established hereunder in which securities
may be traded; any transactions therein; any transactions between ADS HK and Client; any provision of the Client Agreement or any other
agreement between ADS HK and Client; or any breach of such transactions or agreements, shall be resolved by arbitration, in accordance
with the rules then prevailing of any one of the following: (a) The Securities and Futures Commission; (b) The Hong Kong International
Arbitration Centre or (c) any exchange of which ADS HK is a member, as the true claimant-in-interest may elect. If Client is the claimant-
in-interest and has not selected an arbitration forum within ten days of providing notice of Client's intent to arbitrate, ADS HK shall select
the forum. The award of the arbitrators, or a majority of them, shall be final, and judgment upon the award rendered may be entered in
any court having jurisdiction.

ZFERE - —Ji/& ADS FH - ADS FRIVEMEE AT SCHEHARIRER - A - F5 - R - BEA - (# - B—7EF P (40#
M) ZFHIRER - A - EE - B8 - BB - QB 87 7 MR A s SRS A sk B 1LY 7] R 58 258 3 E(TIR = 5 (T itk
FEARIZZL Sy 3 AT ADS FRIE B 2 HAL S,  AEfa% = kel ADS FRIAE 5 7 A HAh 77380 bRk © B8 fa% 5 3 2 sl
AT RSB A RANT TR - % - REEERET » MEEH BT E— BB AR EETR - (a) BRRIHEEHEER
ZEg . (b) FAEREMETLE (o) EERHTTIATREEER - ADS FERZHN BTG - HE P HRGHFALLSE
PSR AEEAIR 10 RN EABEE #GEE - RIEE ADS FASBHERIY - fPE B R B FASH R R 08 » P
TEHHER T] 2 2 BA SUEREMRAARE T DAFIR -

THIS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE IN PARAGRAPH 35. BY SIGNING THIS AGREEMENT I
ACKNOWLEDGE THAT THIS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE AND THAT I HAVE RECEIVED, READ AND
UNDERSTOOD THE TERMS THEREOF.

AR 35 BREE—HFBAITRIGK - BEFELANR - A AHREE THEFBPRARQLHEE A TS - Bl R
HEK -

* Should there be any inconsistencies between the English and the Chinese version of this Client Agreement, the English version shall prevail.

*UAE P RSSO SR AR - FELITEARRA Ryt -
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